
Income Based Repayment Worksheet 
A.) Estimate your Adjusted Gross Income ________________  

B.) 150% of Poverty Level for your family size _____________  

C.) Calculate A.) minus B.) _____________ (“discretionary income”)  

D.) Take 15% of C. _______________  

E.) Divide D. by 12 _______________  

   THIS IS THE MAXIMUM MONTHLY PAYMENT 
FOR YOUR FEDERAL STUDENT LOANS ON 
THE INCOME BASED REPAYMENT PLAN. 
 
 

2009/2010 Federal Poverty Guidelines 

For all states (except Alaska and Hawaii) and for the District of Columbia  
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1 $10,830 $11,913 $13,538 $16,245 $18,953 $20,036 $21,660 

2 $14,570 $16,027 $18,213 $21,855 $25,498 $26,955 $29,140 

3 $18,310 $20,141 $22,888 $27,465 $32,043 $33,874 $36,620 

4 $22,050 $24,255 $27,563 $33,075 $38,588 $40,793 $44,100 

5 $25,790 $28,369 $32,238 $38,685 $45,133 $47,712 $51,580 

6 $29,530 $32,483 $36,913 $44,295 $51,678 $54,631 $59,060 

7 $33,270 $36,597 $41,588 $49,905 $58,223 $61,550 $66,540 

8 $37,010 $40,711 $46,263 $55,515 $64,768 $68,469 $74,020 
 


