Tuesday, March 06, 2012

Proprietary and Confidential

University of Akron Research Foundation –Company Term Sheet
Date
This term sheet sets forth our mutual present intentions regarding the proposed transactions described below.  It is not intended to create any binding obligations on the part of University of Akron Research Foundation ("UARF"), The University of Akron (“UA”) or Company Name (“Company”) except as expressly set forth herein.  No such obligations shall arise unless and until definitive agreements setting forth such terms and additional understandings as may be developed in additional negotiations shall have been prepared, executed and delivered by the parties.

	Background
	The University of Akron, The University of Akron Research Foundation, and Company desire to work together to fill in description here. This may be completed by inventor and/or Company.
Pursuant to law and agreements among UARF, UA and UA Inventors, all intellectual property rights in and related to any UA inventions are controlled by UARF.

	Purpose


	The purpose of this term sheet is to set forth the general terms to be included in a set of definitive agreements ("Definitive Agreements") to effect commercialization support for the entrepreneurial activity.  

	University Technology and Faculty Connection
	UA/UARF has some valuable intellectual property and know-how in the field of description to be filled in by inventor/subject matter expert.  

	University Intellectual Property 
	To be filled in by inventor and Tech Transfer Office.

	Company’s Field

	Company’s activities will be focused on the further development and commercialization of fill in description here (the “Field”).


	Company Description

	To be filled in by company



	Technology Commercialization Plan 
	To be filled in by company


	Sponsored Research at the University of Akron
	If applicable

	Terms
	UA/UARF has some valuable intellectual property and know-how in this field.  Company proposes to compensate UA/UARF  through monetary terms such as a $ value,  X% equity stake and/or Y% royalty on sales of goods produced in this field.

	Confidentiality


	The existence and terms of this term sheet shall be kept by both parties in confidence.

	Expenses

	Each party will bear its own expenses in connection with the negotiation and consummation of the above transactions.

	Binding Provisions

	Except for the paragraphs titled: “Confidentiality” and “Expenses” and this paragraph, no binding contractual rights are intended to arise from this Term Sheet


	University of Akron Research Foundation, an Ohio corporation not for profit
	Company

	By:      _______________________________

Name: _______________________________

Title:   _______________________________

 Date:  _______________________________



	By:
_______________________________

Name: _______________________________

Title:   _______________________________

Date:   _______________________________


THIS TERM SHEET DOES NOT COVER OR PREJUDGE NUMEROUS ISSUES TO BE DEALT WITH BY FURTHER NEGOTIATIONS AND DOCUMENTS.
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